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Figure 8: Regional geological interpretation showing significant boulder rock chip assays from GIK
boulder analysis, and the interpreted controlling structures in this areq, including Satulinmdki. See figure
3 for details of Avalon Exploration Reservations.
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TENEMENT SCHEDULE
At the end of the quarter, the Company holds the following tenements:

Copper Tenements

Tenement Holder Tenement Name Location Status Avalon Ownership
Avalon Minerals Viscaria AB Viscaria No 1 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria No 2 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria No 101 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria No 107 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria No 112 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Huornas No 1 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Huornas No 2 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria K No 3 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria K No 4 Norrbotten, Sweden Granted 100%
Avalon Minerals Viscaria AB Viscaria K No 7 Norrbotten, Sweden Granted 100%>
Avalon Minerals Viscaria AB Nihka East Norrbotten, Sweden Granted 100%

Avalon Minerals Adak AB Goddevarri Norrbotten, Sweden Granted 100%

Gold Tenements

Tenement Holder Tenement Name Location Status Avalon Ownership
Tammela Minerals Oy Somero 1-12 Somero, Finland Granted 51%*
Tammela Minerals Oy Rehumaki Somero, Finland Granted 51%*

Scandian Metals AB Niinimd&ki Somero, Finland Granted 100%
Scandian Metals AB Kaila Somero, Finland Granted 100%
Scandian Metals AB Ypdja Somero, Finland Granted 100%
Scandian Metals AB Kukonharja Somero, Finland Application 100%
Scandian Metals AB Paimio Somero, Finland Granted 100%
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Tenement Holder Tenement Name Location Status Avalon Ownership
. Vasternorrlands,
Scandian Metals AB Ladumyrberget nr 1 Granted 80%
Sweden
. . Vasternorrlands,
Scandian Metals AB Ojaklacken nr 1 Granted 80%
Sweden
. Vasternorrlands,
Scandian Metals AB Fannbyasen nr 1 Granted 80%
Sweden
. Vasternorrlands,
Scandian Metals AB Fannbyasen nr 2 Granted 80%
Sweden
Tammela Minerals Oy Tammela 1-3 Somero, Finland Granted 40.8%*
Tammela Minerals Oy Rehumdki Somero, Finland Granted 40.8%*
Scandian Metals AB Niinimd&ki Somero, Finland Granted 80%
Scandian Metals AB Kaila Somero, Finland Granted 80%
Scandian Metals AB Loulus Kaustinen, Finland Granted 80%
Scandian Metals AB Kivijarvi Seingjoki, Finland Granted 80%
Scandian Metals AB Hietahauta Kaustinen, Finland Application 80%
Scandian Metals AB Viitala Kaustinen, Finland Application 80%

*Subject to earn-in joint venture with Nortec Minerals Corp. (Tammela Minerals Oy). 51% earned by Avalon for
gold and Scandian for lithium, and tenements in process of being transferred to JV entity.

xThe approved, but under appeal, K7 Exploitation Concession at Viscaria has been returned to the Swedish
Mines Inspectorate for further review as part of an industry wide review of appealed exploitation concessions in
Sweden.
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Table 1 Total combined resource figure for A Zone, B Zone and D Zone at Viscaria

Tonnes Cu Grade Contained Cu

Resource Area Classification (Mt) (%) (k)
Measured 14.44 1.7 240.0
Indicated 4.69 1.2 57.2
A Zone
Inferred 2.48 1.0 25.5
Subtotal 21.61 1.5 322.7
Measured 0.12 1.3 1.6
Indicated 412 0.7 29.7
B Zone
Inferred 15.41 0.8 118.7
Subtotal 19.65 0.8 149.0
Indicated 3.11 0.81 25.2
Inferred 0.01 0.32 0.02
Subtotal 3.11 0.81 25.2
D Zone .
Indicated 7.26 1.37 99.8
Inferred 0.78 1.57 12.2
Subtotal 8.03 1.39 111.9
Overall Cu Total 52.4 1.2 608.9

Note: D Zone subtotals represent open pit at an average grade of 0.81% copper, and underground at an average
grade of 1.39% copper.

Refer to Annual Report released 16 August 2016 for the Competent Persons Statement in relation to the estimates
of mineral resources. The Company confirms that it is not aware of any new information or data that materially
affects the information and all material assumptions and technical parameters underpinning the estimates
continue to apply and have not materially changed.

Competent Persons Statement

The information in this report that relates to exploration results is based upon information reviewed
by Dr Bruce Rohrlach who is a Member of the Australasian Institute of Mining and Metallurgy. Dr
Rohrlach is a full-fime employee of Avalon Minerals Ltd and has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr
Rohrlach consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.
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DIRECTORY
AVALON MINERALS LIMITED
ABN 68 123 184 412

Web site: www.avalonminerals.com.au
Email: info@avalonminerals.com.au

Stock Exchange Listing

Australian Stock Exchange ASX Code: AVI

Investor Information Contacts:

Mr Gavin Leicht - Company Secretary
Avalon Minerals Limited

Tel: 07 3348 9888

Email:
gavin.leicht@avalonminerals.com.au

Shareholder Enquiries: Registered Office:

Share registry matters should be directed to:
9 Gardner Close

Computershare Investor Services Milton Queensiand 4064
Phone: 1300 850 505 Phone: 07 3368 9888
Website: www.computershare.com.au Fax: 07 3368 9899

Issued capital:

Ordinary shares: 650,847,134 (AVI)
Quoted Options: 154,837,500 (AVIO)*
(at 31 March 2017)

* exercisable at 3 cents on or before 31 August 2019

Directors: Company Secretary:

Graham Ascough — Non-Executive Chairman Gavin Leicht
Malcolm Norris - CEO/Managing Director

Crispin Henderson — Non-Executive Director

Don Hyma - Non-Executive Director

For further information please visit www.avalonminerals.com.au or contact:

Avalon Minerals Limited
T: 07 33648 9888
E: info@avalonminerals.com.au
www.avalonminerals.com.au
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Mining exploration entity and oil and gas exploration entity
guarterly report

Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16

Name of entity

Avalon Minerals Limited

ABN

Quarter ended (“current quarter”)

68 123 184 412

31 March 2017

Consolidated statement of cash flows

Current quarter

Year to date (9

(@) property, plant and equipment
(b) tenements (see item 10)
(c) investments

(d) other non-current assets

$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers
1.2 Payments for
(a) exploration & evaluation (774) (2,091)
(b) development
(c) production
(d) staff costs (380) (1,127)
(e) administration and corporate costs (261) (621)
1.3 Dividends received (see note 3)
1.4 Interest received 3 9
1.5 Interest and other costs of finance paid
1.6  Income taxes paid
1.7 Research and development refunds 343 468
1.8  Other (provide details if material)
1.9 Net_ c_a;h from / (used in) operating (1,069) (3,363)
activities
2. Cash flows from investing activities
21 Payments to acquire:

+ See chapter 19 for defined terms
1 September 2016

Page 1
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Consolidated statement of cash flows

Current quarter

Year to date (9

$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(a) property, plant and equipment
(b) tenements (see item 10)
(c) investments
(d) other non-current assets

2.3 Cash flows from loans to other entities

2.4 Dividends received (see note 3)

25 Other (provide details if material)

2.6 Net cash from / (used in) investing 0 0
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of shares 20 4,647

3.2 Proceeds from issue of convertible notes

3.3 Proceeds from exercise of share options

3.4 Transaction costs related to issues of (2) (330)
shares, convertible notes or options

35 Proceeds from borrowings

3.6 Repayment of borrowings

3.7 Transaction costs related to loans and
borrowings

3.8 Dividends paid

3.9 Other (provide details if material)

3.10 Net cash from / (used in) financing 18 4,317
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of
period 2,672 631

4.2 Net cash from / (used in) operating (1,069) (3,363)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities 0 0
(item 2.6 above)

4.4 Net cash from / (used in) financing activities 18 4,317
(item 3.10 above)

45 Effect of movement in exchange rates on 5 41
cash held

4.6 Cash and cash equivalents at end of 1,626 1,626
period

+ See chapter 19 for defined terms
1 September 2016 Page 2
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5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 56 160
5.2 Call deposits 1,570 2,512
5.3 Bank overdrafts

5.4 Other (provide details)

55 Cash and cash equivalents at end of 1,626 2,672
quarter (should equal item 4.6 above)

6. Payments to directors of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to these parties included in item 1.2 115
6.2 Aggregate amount of cash flow from loans to these parties included
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in

items 6.1 and 6.2

Directors remuneration includes Managing Director salary.

7. Payments to related entities of the entity and their Current quarter
associates $A'000

7.1 Aggregate amount of payments to these parties included in item 1.2

7.2 Aggregate amount of cash flow from loans to these parties included
in item 2.3

7.3 Include below any explanation necessary to understand the transactions included in
items 7.1 and 7.2

N/A

+ See chapter 19 for defined terms
1 September 2016 Page 3
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8. Financing facilities available Total facility amount =~ Amount drawn at
Add notes as necessary for an at quarter end quarter end
understanding of the position $A’000 $A’000

8.1 Loan facilities

8.2 Credit standby arrangements

8.3 Other (please specify)

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

N/A

9. Estimated cash outflows for next quarter $A’000

9.1 Exploration and evaluation 800

9.2 Development

9.3 Production

9.4 Staff costs 345

9.5 Administration and corporate costs 200

9.6 Other (provide details if material)

9.7 Total estimated cash outflows 1,345

10. Changes in Tenement Nature of interest Interest at | Interest
tenements reference and beginning | atend
(items 2.1(b) and | location of quarter of
2.2(b) above) quarter

10.1  Interestsin
mining tenements
and petroleum
tenements
lapsed,
relinquished or
reduced

10.2  Interests in Somero 1-12and = Exploration Permits 0% 51%*
mining tenements | Tammela 1-3,
and petroleum Somero, Finland;
tenements
acquired or o Exploration
increased Rehumdki Reservation granted 0% 51%*

Exploration

Reservation, 5106 i hieved

Somero, Finland 6 interest achieve
under earn-in agreement
with Nortec Minerals

+ See chapter 19 for defined terms
1 September 2016
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.
2 This statement gives a true and fair view of the matters disclosed.
Sign here: W\ Date: 26 April 2017
(Birector/Company secretary)

Print name: GAVIN LEICHT

Notes

1. The quarterly report provides a basis for informing the market how the entity’s activities have been
financed for the past quarter and the effect on its cash position. An entity that wishes to disclose
additional information is encouraged to do so, in a note or notes included in or attached to this
report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources
and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule
19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
1 September 2016 Page 5





